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z21

FXEE

V BEMEXMHERZHOIC. X—HA—D5BREFEL. WREVZ—ICEVWTHERITZITV. /NFEEEICRE. R
T REHTEEDEELT D, BNOBEBMEHFTEDT T, FE4LIFPALTAC (FREAFLEE. 8283) L & HIZ23ED—
A, TRV T 75 5% 3. FHELIFERND X —H—%F0ICH1,6004E. Bk M IFEHER A C DHealth
& Beauty A MR G EF DRBEIZ12F 71 T LIS KRR HBEIFERIFEFTRTOR S IR R 7R X—/8—.
R—Lt 2= CERNGEER FOICKI5,0004E. 55,000/58 (2018FEMEREEL D) o T ERIEIZT,0008M%
BZ. NFER—IATOEEREILEBEMEICHRET 2 L 9,000EMABESRHETIFHEL TV 3, EBRD/NERES >
FOOTIE MY TI0ICAZRRICHEE T I3YMEZTWMOK>TWS, NTFEENSOREITZZIS. ELVLERE. IEL
WHET. ELWVEREIC. ELWERAANBITS AR 5N TWS,

V BERSER. HBLESHRAIRRIZI0-11%D L P THR, SRMTIE. RAOERGMBEEORRE. 1) NADOFEFIC
HIEREICHETE 2YHREEN. 2) BAVWVEREERDF>TVWBR I aEEL LT Y by TRISREN. 3) X—H—
DT7OE—>a Ve EFHTORD AZEFHTEIFIFREES. 4) LWE L IT ANFNTLEHN ZIBETT 3
RBEE|T—45 (NFE. X—H—ONHICEERETRMBAME) ATV,

V BTl 2002FO3MAEICL D RHMFBUNSISFRRD ZREERERDZ 77— X AT —J C#TE. 201843
BHEAN 5202038 A R E T 5HRHPREHBEN 5L H Y RRAT—ISADR Ty F7 v T BRI, HFEEDH
TeRTTREM A BRI B LTWB, EFRMARDEAL LTIE. 1) INREEDSVEMOIRFIEAIC & 57 EHEFIRE
DELEE. 2) BATHEEITORLE. 3) eAX—IABITDILARE. 4) WROMERMEA L. 5) BERADEFR. EN
BEF5N T3,

FEEM

WV 201938 HADEEIL. T LEET54,447TE A (BHALE2.9%38) . EEF)%8,8928AM (F0.4%18) . LHEAFIZE6,903
BAM (FiHALE8.5%8) rhofce RS v I X NTRITHBIHALLA.9%E (F5EMALE48.6%) « R—/IN—< =Ty
AT HAE0.8%E (F12.3%) « T4 ANV > X MT7EITHEAL5%E (F7.3%) L E3|$5—7H. GMS (BERX—
IN=) BITHE4L. 1% ([F5.4%) « R— Lt > 2 —@EiFHE0.2%E (F16.4%) L HUKA T, 75 HHFIZEERIZ10.36%
201843848 (10.43%) HSETOETT. 75 EMARIFHHEILE2.3%E, IREBIHEXED ERFICK DEi#ALL
25D BEFRISHIBRICBE o7,

WV 2020F3FHAD RAEHEIL. FTTEEATTL,0008HM (F2.2%318) « SEFIEN,3008AM (F4.6%18)  LHAFIE
76,5008 4 (E5.8%i#) « EPSTARII3T45M, SAMMMETEAICE > TSRO VEM (biEm. Xy ME
H, REARABY) ZHOIFEEEAZRD. BEEFIEREZEDOVE X,

W 202053 HAISHRHRIR EETE (2018538 AN 5202038 H) OREEE L B3, FAHHIF2018F58 ICRIEEEDE
1ZME% 55 EE7,800/80 (H#IETET,600(8M)  FEFZLI05EM (F1008M) . HHAFIZ68EM (E65EM) 5|
EFTVIEh. THICIERIEBEVEE L, CNE TRV TIEEEDRILCHTIRE O R IO E kit L. 20216
3EEAD SIAF AR ESBEICRWE TN R > EDRIFFEVE LTV,

ML EHH

SR TIZAHDRAZ. 1) ELVERZ. ELVWHET. ELVERBIC. IELWVISFANRBIT YIRS 2) NEEEA
T/ HPFTND TRVSEH] 27 FNA XTI 3RESN. 3) [EBEMIRICHET S LT~y T10ICEE T 3 REQYIRE
(SRitHERE) BB LIBHRA. tHB. —H. AL TE 1) BEOHEOELICHFKT ZERICELYRID
Z ko 2) NEC NTFDORERBFEUEMT 22BN TOREADHES. 3) EIV—IWRET 2R TOEREADHG
N BEFBEND, (Biia TSW (Strengths, Weaknesses) 2341 DIEZER)
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FTEREREROHED

1143A/ 124F3AK 134388 14438 1543AM 1643AK 17438H 1843A# 1943AH| 2043A°

i i E3

sES 601,949 606,705 616,327 651,954 638,792 676,743 704,610 732,914 754,447 771,000
YoY 2.0% 0.8% 1.6% 5.8% -2.0% 5.9% 4.1% 4.0% 2.9% 2.2%

S5 LTI 76,327 69,033 64,286 66,730 64,613 70,731 73,068 76,475 78,197
Yoy 0.0% -9.6% -6.9% 3.8% -3.2% 9.5% 3.3% 4.7% 2.3%

Pille el s e 12.7% 11.4% 10.4% 10.2% 10.1% 10.5% 10.4% 10.4% 10.4%

RSSE RV —REEE 76,041 64,859 60,560 62,258 62,152 65,032 65,684 67,618 69,305
Yoy -0.3% -14.7% -6.6% 2.8% -0.2% 4.6% 1.0% 2.9% 2.5%
FEREELR 12.6% 10.7% 9.8% 9.5% 9.7% 9.6% 9.3% 9.2% 9.2%

HEANS 286 4,174 3,726 4,472 2,461 5,699 7,384 8,857 8,892 9,300
Yoy 302.8% - -10.7% 20.0% -45.0% 131.6% 29.6% 19.9% 0.4% 4.6%
ERRINR 0.0% 0.7% 0.6% 0.7% 0.4% 0.8% 1.0% 1.2% 1.2% 1.2%

gl 4,257 3,915 3,605 4,388 2,469 5,811 7,842 9,439 9,429 = 10,000
YoY 9.5% -8.0% -7.9% 21.7% -43.7% 135.4% 35.0% 20.4% -0.1% 6.1%
REFIER 0.7% 0.6% 0.6% 0.7% 0.4% 0.9% 1.1% 1.3% 1.2% 1.3%

AR 2 1,015 1,628 1,768 2,435 1,124 3,244 4,863 6,361 6,903 6,500
YoY -21.6% 60.4% 8.6% 37.7% -53.8% 188.6% 49.9% 30.8% 8.5% -5.8%
FFIER 0.2% 0.3% 0.3% 0.4% 0.2% 0.5% 0.7% 0.9% 0.9% 0.8%

—#EEDT -4 (B, XD BHEE)

HRRFTEKRIE (BB BAK) 15.4 15.4 15.4 15.4 15.4 15.4 14.7 16.7 17.7 -

EPS (M) 67.6 105.6 114.7 158.0 73.0 210.4 331.0 399.1 397.7 374.5

EPS (BEMNAER) M) - - - - - - 294.9 377.8 381.2 -

DPS (M) 35.0 40.0 40.0 50.0 50.0 55.0 65.0 75.0 80.0 85.0

BPS (M) 2,960 3,068 3,180 3,309 3,496 3,628 4,055 4,285 4,547 -

eEe® &5 [ |
R& 18 - Bl 9,640 9,985 8,108 10,965 11,800 14,119 13,693 17,826 19,798

mEEEAH 132,911 143,020 145,806 158,015 143,906 151,873 153,455 172,149 175,156

BREE&EE 44,034 44,897 45,980 48,772 51,896 50,841 50,248 51,041 49,022

wEZOMOEE 10,083 10,332 10,804 10,124 11,890 13,194 15,695 17,696 15,776

B EE SR 4,511 4,255 4,108 4,289 4,147 3,781 3,576 3,495 3,659

aEaiH 191,541 202,506 206,699 221,202 211,840 219,689 222,974 244,381 243,614
JEHIER T B 41,315 42,934 35,380 37,069 35,271 38,017 28,147 32,653 17,945

mEaEat 111,230 115,798 116,515 122,910 122,414 129,756 124,003 145,831 129,829
REHEHNTaE 24,331 29,042 30,904 38,048 27,157 24,215 27,930 14,648 21,861

EE&ESst 34,646 39,384 41,140 47,251 35,515 33,992 39,358 27,078 33,269

aEas 145,876 155,182 157,655 170,161 157,929 163,748 163,361 172,909 163,099
EISI=Z 45,646 47,306 49,023 51,017 53,897 55,923 59,605 71,462 80,499

WEESH 45,665 47,324 49,044 51,041 53,911 55941 59,613 71,472 80,515

BHFaE GEIRUERS) 62,384 68,707 62,566 70,872 58,637 58,982 52,569 43,640 36,524

Fryy1J0-itEE (H55A)

EEERCL3FryS1I0- 1,919 -720 9,959 1,481 21,955 7,594 12,637 11,649 9,513

WERECL BTy 1J0— -3,227 -4,575 -4,054 -5,878 -6,775 -3,360 -3,155 -2,924 -880

TSRS LBy 1J0— 2,697 5,257 -7,699 7,246 -13,990 -1,791 -9,948 -4,501 -6,678

ARSI

HWEEREFZEE (ROA) 2.3% 2.0% 1.8% 2.1% 1.1% 2.7% 3.5% 4.0% 3.9%

BCEAHFIZE (ROE) 2.2% 3.5% 3.7% 4.9% 2.1% 5.9% 8.4% 9.7% 9.1%
BHo&ARLR 23.8% 23.4% 23.7% 23.1% 25.4% 25.5% 26.7% 29.2% 33.0%

R EERR 321.2%  307.9% 301.2%  304.7%  295.0% 313.6% 318.4%  313.6%  309.2%
L HAREFI 2R 0.2% 0.3% 0.3% 0.4% 0.2% 0.5% 0.7% 0.9% 0.9%
Bo&AL®E 23.8% 23.4% 23.7% 23.1% 25.4% 25.5% 26.7% 29.2% 33.0%

HFT L REERK D SRIER. — YD T — R IS0 EHEE
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M9 HASR G HERS

1843R 194E3A 2043A1
(55A) Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2
pollat 183,701 369,766 559,985 732,914 191,872 381,081 578,125 754,447 195,393 406,341
YoY 3.5% 4.0% 3.8% 4.0% 4.4% 3.1% 3.2% 2.9% 1.8% 6.6%
7o L#FIE 19,228 38,266 57,923 76,475 19,865 39,204 59,427 78,198 20,295 41,435
YoY 5.5% 4.6% 4.3% 4.7% 3.3% 2.5% 2.6% 2.3% 2.2% 5.7%
Fo L#FIZER 10.5% 10.3% 10.3% 10.4%] 10.4% 10.3% 10.3% 10.4% 10.4% 10.2%
REE 16,771 33,793 50,996 67,618 17,379 34,726 52,499 69,306 17,804 36,399
YoY 3.6% 2.8% 3.0% 2.9% 3.6% 2.8% 2.9% 2.5% 2.4% 4.8%
S LRiREHEEE 9.1% 9.1% 9.1% 9.2%] 9.1% 9.1% 9.1% 9.2% 9.1% 9.0%
[2EZ A 2,457 4,473 6,927 8,857 2,486 4,478 6,928 8,892 2,491 5,036
YoY 20.3% 20.8% 15.1% 19.9% 1.2% 0.1% 0.0% 0.4% 0.2% 12.5%
ERAIEER 1.3% 1.2% 1.2% 1.2%] 1.3% 1.2% 1.2% 1.2% 1.3% 1.2%
BRI 2,701 4,844 7,424 9,439 2,551 4,673 7,285 9,429 2,693 5,403
YoY 23.2% 23.9% 16.1% 20.4% -5.6% -3.5% -1.9% -0.1% 5.6% 15.6%
fREAEE 1.5% 1.3% 1.3% 1.3% 1.3% 1.2% 1.3% 1.2% 1.4% 1.3%
PO RARER 2 1,795 3,231 5,205 6,361 1,760 3,332 5,208 6,903 2,070 3,861
YoY 36.5% 32.8% 34.1% 30.8% -1.9% 3.1% 0.1% 8.5% 17.6% 15.9%
U HREF R 1.0% 0.9% 0.9% 0.9% 0.9% 0.9% 0.9% 0.9% 1.1% 1.0%

A 1843R 194E3A5 204381
(85A) Q1 Q2 Q3 Q4 Q1 Q2 o] Q4 Q1 Q2
Pl =) 183,701 186,065 190,219 172,929 191,872 189,209 197,044 176,322 195,393 210,948
YoY 3.5% 4.4% 3.4% 4.8% 4.4% 1.7% 3.6% 2.0% 1.8% 11.5%
Fo LHFIE 19,228 19,038 19,657 18,552 19,865 19,339 20,223 18,771 20,295 21,140
YoY 5.5% 3.8% 3.7% 5.8% 3.3% 1.6% 2.9% 1.2% 2.2% 9.3%
5o LHAFIZEER 10.5% 10.2% 10.3% 10.7% 10.4% 10.2% 10.3% 10.6% 10.4% 10.0%
REHE 16,771 17,022 17,203 16,622 17,379 17,347 17,773 16,807 17,804 18,595
YoY 3.6% 2.0% 3.3% 2.9% 3.6% 1.9% 3.3% 1.1% 2.4% 7.2%
S LEREELR 9.1% 9.1% 9.0% 9.6% 9.1% 9.2% 9.0% 9.5% 9.1% 8.8%
[=EZE 2,457 2,016 2,454 1,930 2,486 1,992 2,450 1,964 2,491 2,545
YoY 20.3% 21.4% 6.1% 41.1% 1.2% -1.2% -0.2% 1.8% 0.2% 27.8%
AR 1.3% 1.1% 1.3% 1.1% 1.3% 1.1% 1.2% 1.1% 1.3% 1.2%
EEFE 2,701 2,143 2,580 2,015 2,551 2,122 2,612 2,144 2,693 2,710
YoY 23.2% 24.8% 3.9% 39.1% -5.6% -1.0% 1.2% 6.4% 5.6% 27.7%
REAER 1.5% 1.2% 1.4% 1.2% 1.3% 1.1% 1.3% 1.2% 1.4% 1.3%
U HRER 2 1,795 1,436 1,974 1,156 1,760 1,572 1,876 1,695 2,070 1,791
YoY 36.5% 28.4% 36.3% 17.7% -1.9% 9.5% -5.0% 46.6% 17.6% 13.9%
U BRI 3R 1.0% 0.8% 1.0% 0.7% 0.9% 0.8% 1.0% 1.0% 1.1% 0.8%

AT 24T — 2 £ D SRIER
CROBELNRHERE SRBZHENHZDN. MERAACEIDELCTAETHS L ICEE

20£3R1
EPR EHST
52.7% 771,000
2.2%

54.2% 9,300
4.6%
1.2%
54.0% 10,000
6.1%
1.3%
59.4% 6,500
-5.8%
0.8%
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D> Q2FFt: 202035 HAF 2N HARET (LEHR) DRI, 5T E®NY406,3418 A (FIFEEHRLE6.6%E) |« HHEFaE
H'5,036B A (F112.5%8) . FEEFIZEN5,40387HF (F15.6%8)  HEAFIEN3,861EAM ([F15.9%18)
HAYIEtE (55 Em394,0008 0. E%F%4,9008AM) ICX L TId bk, FERREEHEDERIC M T THEE
BREEFHEMHEL TVD I CITMR T, HEREDS | T EFZ2FIC LIZRITIAHBEICEEEY 25 | O EIH
L EFBRICA 57, 2020F3BHIBHAORMFRICERIF AV, HIRBOBHFRICT T3 EHRIFFTLET
52.7%. EEFZET54.2%. ZHEAFIZRT59.4%. Q2 (7T-9BHA) (355 L=210,948E A (RIFEEEALE11.5%8) |
HEFZIF2,545B 0 (F27.8%318) . HEARIZIE1L, 7918 AMA (A13.9%%) THhol.

> ERERIFL  QITHEREDS| T LIFZ2RIIC LIERITAARBEOMGSHH O SEEEIFTHRLEE M EMLI £
NDORZ v T7REFIF101,6508HM ([F10.8%18) . R—Lt>4—mFIE34,064E5AH (F8.0%3E) . X—
N=—7 v bAFH262508HF (FE12.8%18) . 7« XAT> F R MT7AEITHL6,1248H5MA (F14.3%8) .
GMS (8EX—/N\—) MmITH'10,978E M (F8.1%38) . ZOfth (v FEEBVHIELE ORI ZEL) 321,884
BAM (F18.7%8) THolo TAAATYRALT . A—=N=X—7v b RTVIZTEITOERUERNIE
ISR o T

> @EmATd)—R:QomEmA T ) —hFE LB bR MEE THU /o, Health & Beautyh'65,560E 5 ([E)11.5%38) |
N ZAR—IL RA30,460E A (Fl14.9%18) . h— L4 7H19,488EAM (FI8.0%E) . #aLRA42,3025 5
(F119.2%18) . REMAMI4,8028HM (AL6%E) . Xv bk - ZAME - Z0OMA38,3368 M (FE7.1%18) . #&
B (BESTD. Ly ER=/N=RY) . NTRKR—=ILR GREREEE. BFFREAIRY) | Health & Beauty
(bHES. EER. A -7 TH) OBRUDHMERIICED > T

> EFEFIRIZFE27.8%E : Q2MFE LAAFIEIF21,1408AM (F9.3%I8) ¥4 b 7 EHHIZEE(1310.0% & FiFERHER
(10.2%) (ICHANRTPRET L BRITAAFETIE. ARICE > TERELBROT LEEORUOAD RSN o1k
CEHERBR, FEHNEEEE BT 2EREICOVTE, BEBNRERIEAELTVEEH LS, REEIE
18,595E A (FIFRIEALLT.2%E) ICB&ED. FLRREELEI8% LAIFERM (9.2%) LOHRIELT FFE
BOEMICH > TYIREEER IXEML h'. BEEFEROEMZIMHE LI EMLIE VS,

D> #%EETT BESFRICERIIL <. 2020F38OFMRREE F18I385M/# (_LHA40F3/#k. THR45F/#) - 88IC
NERLTEBHHKORE (EBR : 800F#k (HITEKRND4.5%) /3,0006 5. BUSHAR : 20198:885H~20204
18318) (& 10H31H £ TI2430.9F#k/1,6025HM% BYS.

ZEIME © . SE3MEME (10-12887) oFE k. BEANZAPMOMEFHBICHRNTAS K AZERALH 5. FREHLCYENBEZ 312BE8L L
HER,
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e o )
EfEpITER (M) 1843 A 1943 A 204381
(85M)

ErE 183,701 186,065 190,219 172,929 | 191,872 189,209 197,044 176,322 195,393 210,948
YoY 3.5% 4.4% 3.4% 4.8% 4.4% 1.7% 3.6% 2.0% 1.8%  11.5%
RS2 N 88,212 88,391 88,906 84,431 93,147 91,706 94,810 87,345 96,433 101,650

Yoy 5.9% 5.4% 4.5% 6.8% 5.6% 3.8% 6.6% 3.5% 2.7%  10.8%
fBARLL 48.0%  47.5%  46.7%  48.8%  48.5% = 48.5%  48.1%  49.5% = 49.4%  48.2%
K=t h— 31,197 31,586 33,463 27,312 32,555 31,535 32,940 26,799 | 31,830 34,064
Yoy 2.4% 4.7% 5.1% 8.7% 4.4%  -0.2%  -1.6%  -1.9% = -2.6% 8.0%
BRkE 17.0%  17.0%  17.6%  15.8%  17.0%  16.7%  16.7%  15.2%  16.3%  16.1%
SM 23,123 23,486 24,168 21,487 | 23,202 23,267 24,697 21,877 23,368 26,250
YoY 5.7% 4.7% 2.9% 4.2% 0.3%  -0.9% 2.2% 1.8%  -0.8%  12.8%
Bkt 12.6%  12.6%  12.7%  12.4%  12.1%  12.3%  12.5%  12.4%  12.0%  12.4%
FAAAI S 13,364 13,496 14,120 12,074 13,539 14,102 14,733 13,074 14,328 16,124
YoY 5.6% 4.9% 5.4% 2.7% 1.3% 4.5% 4.3% 8.3% 5.0%  14.3%
TERRLL 7.3% 7.3% 7.4% 7.0% 7.1% 7.5% 7.5% 7.4% 7.3% 7.6%
GMS 11,000 10,848 10,945 9,764 10,417 10,160 10,744 9,497 10,431 10,978
YoY -2.9%  -3.9% -12.3% -18.5%  -53%  -6.3%  -1.8%  -2.7% 0.6% 8.1%
HERRLL 6.0% 5.8% 5.8% 5.6% 5.4% 5.4% 5.5% 5.4% 5.3% 5.2%
Zofth 16,805 18,258 18,617 17,861 19,012 18,439 19,120 17,730 19,001 21,884
YoY -6.0% 4.3% 5.3% 8.2%  13.1% 1.0% 2.7%  -0.7% 7.0%  18.7%
HERRLL 9.1% 9.8% 9.8%  10.3% 9.9% 9.7% 9.7%  10.1% 9.7%  10.4%

P 2T — 2 & D SRR
E L EERFLERORNREIBHANSREL TV 2, MIBAADKET. ROBEHNSHEH L ERLZB5ENH B

RITHAAREZRIBIICERDAD

2020538 #A7-98H3 (Q2) M7 L&13210,948 B 5 (RIFEREALE11.5%18) L KE {HU TR DELBBEEF L BS T T —
YA LT TR HERES T LIFHIOHRITIAAFTEZ D AT RiEE8 2 i, F1tid. EREBOFEICHIFEICL L
BN, 1) BENEHEROFTITHNRER. 2) —RNICESTYRZ—IICEHOECBEDRER. 3) EXRHOKITFE
IC& BMXBESI DR, BEZFBANIED. BITAAICEI > THEOSARTEZMD AT I A TIREE R B,

EER DM

FKEHFLEDOFRESIF. FT Y I X STRAEIIFIZI01,6508HMA (F10.8%18) « K—Lt>2—MmIFIE34,06485M (A
8.0%38) . A—N—T—4- v bEITH26,2508HH (F12.8%8) . 7+ XAV > X T7REITH16,1248HM (F14.3%
1) . GMS (REX—/3—) mIFH'10,978EAM (F8.1%1E) . Dftt (v FEEZFLCHIRE SR IZET) (321,884
BAM (B18.7%18) Thofco TARNIY AT A== =7 v ;b RSV T NTEITOBRUVEIEIHIC

Eb\’DTCo

EHEHDSDEETIE. OBRIFEFTORITAAFEZEEDOHZ X, 810 (2014F38) ICHERTHE, > 7=HN 9BFKICHITTIE
RKELEHATLEWVWDS, REBEOIUDAED 27/, IBRFATIFERICH T IEEKENENMNIB 2T WS, [BFEIC
W BFEFIFI0OBFIHF F CTHBNESKERREC GO Z0%. REBCH> TV,

EH QKM REEZ2020F3F DT EHRE (22 F8. FifA2.2%8) 35451 T-9ORMBORITAHREIC
HE T 3E2E1T0EME (=2,10918M - 1,8928M x1.022) ORETH > c#HINB,
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BAaATIV-RDFLS

HFAV-RIZ LR (M4HA) 1843 A 194E3 A 204381
(8%EA)

bolin=) 183,701 186,065 190,219 172,929 191,872 189,209 197,044 176,322 | 195,393 210,948
YoY 3.5% 4.4% 3.4% 4.8% 4.4% 1.7% 3.6% 2.0% 1.8% 11.5%
Health & Beauty 53,528 56,684 58,726 54,862 58,529 58,790 61,024 56,083 60,927 65,560
YoY - - - - 9.3% 3.7% 3.9% 2.2% 2.9% 11.5%
18Rk 29.1% 30.5% 30.9% 31.7% 30.5% 31.1% 31.0% 31.8% 31.2% 31.1%
N\DZR=JLR 25,442 25,817 27,291 22,349 26,469 26,510 29,220 23,307 27,702 30,460
YoY - - - - 4.0% 2.7% 7.1% 4.3% 4.6% 14.9%
[i:124nd 13.8% 13.9% 14.3% 12.9% 13.8% 14.0% 14.8% 13.2% 14.2% 14.4%
=0T 21,985 19,134 13,255 16,179 22,093 18,038 13,207 15,841 20,911 19,488
YoY - - - - 0.5% -5.7% -0.4% -2.1% -5.5% 8.0%
R 12.0% 10.3% 7.0% 9.4% 11.5% 9.5% 6.7% 9.0% 10.7% 9.2%
HERMS 36,842 36,081 38,307 35,937 36,420 35,490 39,100 36,193 36,967 42,302
YoY - - - - -1.1% -1.6% 2.1% 0.7% 1.4% 19.2%

= 127nd 20.1% 19.4% 20.1% 20.8% 19.0% 18.8% 19.8% 20.5% 18.9% 20.1%
KEEFm 12,334 13,645 15,588 12,515 13,050 14,575 16,349 12,657 12,794 14,802
YoY = = = ° 5.8% 6.8% 4.9% 1.1% 5.3% 1.6%
HBRkLE 6.7% 7.3% 8.2% 7.2% 6.8% 7.7% 8.3% 7.2% 6.5% 7.0%

Ry k- A6 2O 33,569 34,703 37,051 31,090 35,311 35,806 38,144 32,238 36,089 38,336
YoY - - - - 5.2% 3.2% 2.9% 3.7% 1.9% 7.1%
HBRRLE 18.3% 18.7% 19.5% 18.0% 18.4% 18.9% 19.4% 18.3% 18.5% 18.2%

P 2T — 2 & D SRR
E L EERFLERORNREIBHANSREL TV 2, MIBAADKET. ROBEHNSHEH L ERLZB5ENH B

AFdVU—-RoEFHR

BRAT 3 —FD5E LB, Health & Beautyh'65,560E 5 (F11.5%3) . /A R7x—JL RH'30,460E 5 (F114.9%
1#) | R— L 7H019,488E A (F8.0%1E) . MBS H42,3025HM (F19.2%H) . REMAS14,8025HM (F1.6%
#) . Ry k- ZOMH38,336EAM (F7.1%1E) TH 7o

MR (BEETDO. MLy bR=N—RE) ( NTRE—ILR (KEBERE. B8FrRREIZRY) « Health & Beauty
(b¥tf. ERR. 7—F 7 7)) OBUDAERNICEN 27ce CNEERBICDOVWTHEEDA My MBI oo #E
BIND, FEIFTERESEICH VT, Health & Beauty. REAM. Xy FEA@BRED AT I —#EBRAYICHIL L
ToWE LTWAH. QICHEWVTIE. BEBHNAEELD D, RIDHAHREDOEENAEIN >T-LE R 5.

T LEABRRIEFET

Q27 L#F)#1321,140B 5 ([F9.3%38) &7 0 75 E#iFIZE31310.0% & AIFRER (10.2%) ICHEANTRRET L.
BITIAARETIE. FAICE > TEREREmOTLEEOHVODADKREN 2T CEHEBRER, 7o/ L. B+ LR
W EAIER T B EmEF (Health & Beauty, REAMAY) ICDVWTIE. FTEEFIEERISMELTVWEE WS, 75 LEEF]
BREZROIWMDHEAIERICES L TVBEHEND. REBMOBETI3. BEEEmEF TDELMAFIERD R HMHET
5 —7A. BEREREMmOTEERIEMET L. T ERBFBERIIE LT SAEELNDS 5,

IREBEDER

REHEIX18,595B A (FIFRHEALLT.2%E) ICEED. ®TLSREELI8U LAIFRE (9.2%) LHHRIELT.
FLEDEMC. BRITAAFEADWE. EED LR B EZZRIIMREEERIFEML D AGFEPZOMOEEDE
mziH Lzl e hEm LT,
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REEDEIR
REHE 1843 A 194E3 A 204E38H
MR (H5HM) Q1 (o)) (o)) Q4 Q1 Q2 (0)c] Q4 Q1
REE 16,771 17,022 17,203 16,622 17,379 17,347 17,773 16,807 17,804 18,595
YoY 3.6% 2.0% 3.3% 2.9% 3.6% 1.9% 3.3% 1.1% 2.4% 7.2%
ENEFIXE 4,647 4,722 4,939 4,526 4,967 5,000 5,394 4,894 5,281 5,690
YoY 6.0% 6.7% 5.2% 3.3% 6.9% 5.9% 9.2% 8.1% 0.0% 13.8%
EERER 3,585 3,682 3,807 3,488 3,788 3,843 4,073 3,667 3,962 4,326
YoY 6.2% 8.2% 5.5% 5.6% 5.7% 4.4% 7.0% 5.1% 0.0% 12.6%
IR RN 927 914 958 898 1,018 1,032 1,153 1,090 1,151 1,204
YoY 6.2% 3.3% 2.6% 6.3% 9.8% 12.9% 20.4% 21.4% 0.0% 16.7%
& HFEm 134 126 174 141 160 125 169 136 168 159
YoY 2.3% -8.7% 13.7% -39.5% 19.4% -0.8% -2.9% -3.5% 0.0% 27.2%
NG 7,371 7,626 7,468 7,371 7,547 7,474 7,500 7,164 7,579 7,959
YoY 3.4% 1.5% 2.0% 2.8% 2.4% -2.0% 0.4% -2.8% 0.0% 6.5%
Tofth 4,753 4,674 4,796 4,725 4,865 4,873 4,879 4,749 4,944 4,946
YoY 1.6% -1.4% 3.5% 2.6% 2.4% 4.3% 1.7% 0.5% 0.0% 1.5%

T L BT — 8 & D SRIEIER

FREARRICAIT 7EXD 2
PEARBEOFRARTIE. FHEEFTEICE D, RADOMDEAICOVWTHBNINT, PBREXA—H—CHEREL
TeRHFFEEmADE DA ZERUEISELT €TV RUIERED o oo

PBZICDWT. EtIEZNET. NB (National Brand) OEfR& D HFEAMEOEREZLE L. ERILTZILHS
hoteh. BETITHEED SMIMMEEEZRDTHSIZ I — I RERESLET 3 L DAANGEREED T B,
BEtic& D . CNETICRBLIZEROFTIE. BER Y1 TOFREF) TFabrushy REH. BEENSBVTEES
IFTTVBLEWVWS, AFNBA—A—DSKRRBED OFRBFHHEFTINTULIN, BERZ1 T VWSH L WMEENEE
BILREDBN TV WS,

Bt MR A B L TE> TS RBRENZ. REAM GIEAR) ICHERALELS WS SEABRIEB LTI, At
HADEHFNA—HT—%2EFOZL OFEARA—HA—DSBREFEL. X—/N\—. GMS. RSV I X T7EHICHE
LTEED MEX—D—CHBALTHR—ROHBZ 71> OEmTEEL. BRbtT2EET 28O TVE, TNHEFE
EHTRY T ZRIBRELERET B8, X—/8\—. GMS. RS v IR N T7HEORBARTH T HEEEZRI DT 35
BAREL. BLEIFTRBOENICEE T3 CHEVTH S,

B4t TlE. T#H 57 Collection2020) BT ZRBRaZBLTH. I35 LIEERDEAZ/NBEICTE—ILT 5, BT
IBINET, MEFHSER L TOWBDNRIBELBTRISHMGEER L TSI 7. 2020F28ICERT 2BTRIE TH571 D
MENZETE—ITR3RRRL B, AtICED . SEDORBREIF2004Z B X 21bith. BAM. RERARX—7H1—
BRENEEL. INEEHNS51,500%0 K52 RAHE VD,
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E\ERS A TOFRKRHA Fabrushy (k) . FAEAM& (H)

e it piotdi |
Sabyredh | TwE
\ wz=r 4
it bt e _j/
Ed ¢l W
¥ / HEHUEADY

e PRI
T L REER

Z D1, 1) RPA (Robotic Process Automation) DEAIC & ZHHREF ORI (EHZ TICRIEER % $0M211,000
B/ EE D EEBSRE Z IR 20203 B K & TI226,0008 8/ FOHIRZE BIEYS) « 2) 7540 F = —WROMEL
(X=H=2BHL. WROBRIP LS v T RS54 /N\—DFHER - FREBZERT 2 7005 L% %) « 3)
WEOY—X - BAEE (MIBECEET) 0@t (MEEZES BEREABOTE LB IZRIERIALE32%1E) ( 22V T
HIBENINT,

202038 Al IRITOPHAREFTE (2018F38HA~2020F38H) DERRFE 05, REAFHAFHEIL2020F58 10 F
KRDFEo

BEDOEFHIRIR CBHAREIE. BEDHBBFHERA
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2020F3AHAEHARE L

184381 194E3AM 204E3A1
TH j THA BRI LHISE THIRF BUsT

bl = 369,766 363,148 732,914 381,081 373,366 754,447 | 406,341 364,659 771,000
YoY 4.0% 4.1% 4.0% 3.1% 2.8% 2.9% 6.6% -2.3% 2.2%

75 LA 331,500 324,939 656,439 341,877 334,372 676,249 | 364,906

5o LRIz 38,266 38,209 76,475 39,204 38,994 78,198 41,435
YoY 4.6% 4.7% 4.7% 2.5% 2.1% 2.3% 5.7%

ST L HAFIZRER 10.3% 10.5% 10.4% 10.3% 10.4% 10.4% 10.2%

REERV—REIRE 33,793 33,825 67,618 34,726 34,580 69,306 36,399
YoY 2.8% 3.1% 2.9% 2.8% 2.2% 2.5% 4.8%

ST LEIREBEILR 9.1% 9.3% 9.2% 9.1% 9.3% 9.2% 9.0%

BRI 4,473 4,384 8,857 4,478 4,414 8,892 5,036 4,264 9,300
YoY 20.8% 19.1% 19.9% 0.1% 0.7% 0.4% 12.5% -3.4% 4.6%
EEHRR 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2%

EEALS 4,844 4,595 9,439 4,673 4,756 9,429 5,403 4,597 10,000
YoY 23.9% 16.9% 20.4% -3.5% 3.5% -0.1% 15.6% -3.3% 6.1%
REFSEE 1.3% 1.3% 1.3% 1.2% 1.3% 1.2% 1.3% 1.3% 1.3%

AR 2 3,231 3,130 6,361 3,332 3,571 6,903 3,861 2,639 6,500
YoY 32.8% 28.8% 30.8% 3.1% 14.1% 8.5% 15.9% -26.1% -5.8%
FFIRER 0.9% 0.9% 0.9% 0.9% 1.0% 0.9% 1.0% 0.7% 0.8%

AT 2T — 2 & D SRR

2020F3F D2t FRIFFT LEETT1,0008 /4 (FidAtE2.2%18) . E2F]%459,3008 A (F4.6%18) . ZHEAFIZ6,500
BAA (F5.8%F) . HRICEEREDS I E LIFHFESNTED. 51T LIFFICIZ—EDRITAAFE. 51T LIFE
IRENBEBEIGIE 22 E A DN FETEROHL VEHE,

E#H2020F 3B AL B IES T 2 DIE. BIMNMETRERDOFVEM (bitdm. Xy FEE REARBY) TH 3.
Health & Beauty TIEBIHALLS % BB Z BIEL TWLWD X WS, HFIC. Health & Beauty s TiI30% % & BLAEMIC
NENRBEDIND, R A—D—CHRA T NBEEICH L TUEHICHS T2 TOE—>a>zhHE - RE L. T5435%
LEoEMEBIET, B TIE. 100%FRATH o7 177y arHoly oaH 2019F481HE) Z#IC. OX
ABERT =z HRETICRE, BHBED S HIHROIRSTIEICHAIT THIBMICIDBATVWIZREN S NMHZ B,

Ry FEEIFI00%FRi TP vy Z@BL T ERNo. 1OMUZ T S5ICHD BFHET. AiHALLS%B DR LiE%Z BiE
To BENSO—HMEEREICL 3TN BHTOT2—XBFENTSNBBLEVEMZERIC. RFEEOEVAAZ
DD, REAGII. ERHICEIT3EEEOBEVERTHZN ARHIEIFSYITIRNTRPR—N=T—7 v hTRELR
P2EMERBZ L TED AMICE D REGEDPEBNL SN TV ARVREARAT I ) —ICEVWTHRHORENZH
BLNEED S O—HERIZMDIAH. R ZRHBITZIE T, 2725035 HL,

B TIZAENICRBEMEOZ VW EROREZMIZY C & T, T LEFERZ 0. 1ptIRES Y. EXEDENZ R
EEDOEMZRNL T, TLEEXNRERZBHSFTETH 5.

YISt FHREER
Mt FHEEEE 1143880 12438 1343AH 1443AM 1543A# 16438M 1743A# 1843AM 1943AH
(B%HH) S S S EE S =S S S i
stte (EFR) 600,000 609,000 628,000 622,000 640,000 643,000 679,000 719,000 760,000
TS (E8) 601,949 606,705 616,327 651,954 638,792 676,743 704,610 732,914 754,447
P LREDIRE 0.3% -0.4% -1.9% 4.8% -0.2% 5.2% 3.8% 1.9% -0.7%
XK (HYFR) 1,200 400 - 4,700 4,550 4,250 6,600 8,100 9,700
EEANG (EE) 286 4,174 3,726 4,472 2,461 5,699 7,384 8,857 8,892
BT LRIBEDIRE -76.2% 943.5% - -4.9% -45.9% 34.1% 11.9% 9.3% -8.3%
BEfR (HYFR) 4,700 4,300 4,800 4,400 4,400 4,300 6,700 8,300 10,000
TR (EH) 4,257 3,915 3,605 4,388 2,469 5,811 7,842 9,439 9,429
AT LRBEDIRE -9.4% -9.0% -24.9% -0.3% -43.9% 35.1% 17.0% 13.7% -5.7%
LEAFIR (HRY)TAR) 1,500 1,440 2,000 1,900 1,900 1,900 3,600 5,200 6,500
LEAFIR (RE) 1,015 1,628 1,768 2,435 1,124 3,244 4,863 6,361 6,903
S TFERBOIRE -32.3% 13.1% -11.6% 28.2% -40.8% 70.7% 35.1% 22.3% 6.2%

T L BT — R & DSRIEIER
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REREESTE

B+ (32017F5 8 ICHERR E5TEZ ®B&R. 2018F38 N 52020F38 A T2 R & LT, BiEBRIZFT LE7,600
BA QOITHE3AMzBEE L LIcFRMREIF2.6%)  BEFZI00EM (F18.4%) . ZEAFIZE60EM (F17.3%) . ROES%
B (Q01THF3BHARIEIZ8.4%) Z181F 7. 2018F3F/MRBENEATEZ ik, 2019F3FHDEEFEH100BAHREFIC
Aol ez, 2018F58 ICEHIFHEE Tz L&7,800(8. REFEI05EM. HEAFIH68EANG|E Eif T,
2020F 3B DA FARIFFE L= 7,710/ EEFZRI00EM. HHAFIZ6SEMEMEEMNMR Snich BEDHEM
ICRIBREIFE L,

2002FD3HDREICED TH 5Tl ORIIUME. CNEFTOFRREHEIG BEEBO®RL) ICESDBHIN. NG
M. EXBRE. BER—z#e LIcRBREFEE B> TW e BHRTIE. CNETHERICESHHHREFAEZRE T,
—EOREEBZEILLOFRH. CNETOMDEAZT 7— XA MRT—JLilE, €D LT, SEOHRBEREFED
S5TAYRAT—YrUBMIF. T0FERZREZX T, HEOHIRAELZERYT S COBREZRE LT, THR
A2 hE LT D) AREBBZHESHRITS. 2) KRRAOHAEZITD. 3) BEEROEL L. O3RrsEBIF5NT
(AR

1) RREBEZREIHTS

CCTIR ATVERTHHERNICE T ZHRERTUMCARIE TV A ZRLTWS, ERAT I —#TI3bhER
OANTTT  RT 477 % CHealth &Beauty (H&B) « REMMA. Xv MAROILKISENT SHHTH 2.

Health & Beauty

H&BTI. 1L ICHEITETT B5TE, bitmIFAHMNENTED BEE L L THEFNZEL TVWBRDE T, #iaETH 31t
HBA—HA—PRFEETHEI RSV I X THSDEELEVWRETF L E R %, 5 LalARRICRRINS RN D E
MIC/EWEHBEND, A TIF WERMEROLRICHS ME<ZEORE=—X ) ICEhERFTEDORIL. FRit
r7yviarvdoil (Q019F4BICRINEGS) oEER(b L. EFMZzED LIcRFEESACZ@LE TR LZzHIE
TEETH D, —MEZESR (OTC) IZD2VTIE. B THREERN SO > TUIWcH DD, FEEILADRMO AT LVE
HTHB. b EH CILTXT =2 3 VHAEERINZH, B TIEITIZOLAZERLRICEOMTITEEZTH
Bo

REMm

RERMIETHS T 7 TI0%ZBX2HTI)—1H BHTRI I 7Z2T5ICEHVWEITH S, RERMZID
T TVBHFTEEIFZ L el B (REAROPTOREDDHFOAZHRDS) BFET S, LH L. BEHC L
TRERmZRLEDT->TVBEEE IV LB 2ERETRLAVWAFZAN—LTVEERIED BV, BN K
B EEREC VWS RAZREBETEIZHREEOBVIFLER 5. A—N—RENFEEICE>THBE. [HETIHE
BHIE. (BRI IRTZ—HREE —FBERARLTH5X51 JEH AUy MIEDES,

Ry b+

Ry MEFRHI TP v RV ZEHICRIEER D, Do RILERY M LTER My TOMAMICH D —H. AHES (B
) IZEVWTHRY FARZERDFZS B EBOEELEFE LT, BHTIEIRY NAROEDIRWE D v RILAENT
BLRAKIC. Py RILTRERDLED R Y FNEAEBEMOMRBIREN TI 2RAZHIEL. Ry FEDBEAIEYR—
b923 GEBEZe7O0T721—X93%) BET. REEZEVIACHEETH S,
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HuidEh T IE M & KRR

OB =D S IE. SN DIRIE. RBRDBIEAEBIF SN TS, EttiddtiEED S M ETEEICHE R B S, g
DZ—RIEDLEIEEHZTOo>TVBREERAD—DE LTI LA L. UMNIZEVWTIEChEFTREADAMNILE >
F—DNMNEEZHN—F 2%BEZE L. BCP (BHMETE) ORRNS Y R VDHROBEMD H o7, 2018F6HIC
FAMEL Y2 -1 B8 (MISEEN31EM) . B R3AEEHED IFXLZ21X0ORY by #EBATIHRE, EA
b BMERIEDEATRESZ—C B >TWB, oo ZABHBEANOAOEFEEHIHF P BR. Ak, LHEH
X TOMTBERDOBEMENBE > TWVD, L DDIF REMXIERIADR— I TYEHIIEMNT 3 & BERICITNIREE
NEBZZEDHBEDH . FELIF2021FE~20202FEOHEBEEFIC. WRHLEADORELED TS,

INZEEEANOFEREM. RIERETFRIRBEFEIC

HBEEZ -XDEEADHBE WS ERN 5 NEEEANDIBRIEME. THREZRET 5. B ARBHADALD
DEFLEZERIC. BEOHRIMEIRKMEEZT TV S, TO—ATRREI L. BECCITHEEORL VBN ERD
WSIRED $H B, FHIE7,0008FBDFE ERIE. [ERMEICHREY % & /N\FEAN— X TI39,0008M#8 (SRILHEEE) 07—
2 (FELE.EEBRABY) ZB LTV S, EHIMRBICHERLICE v I T -2 0MERPEEDOINIERE /N EEEANRML.
NEEMEICOTES LI REREZED. /NEREDFTEEM (F4th 5 OFEEEM) ISHUMTITTtLwE LTV,

2) RRNOHEZHD

YEETIHREOATVEETH 5 BAR HRETERORZBA T.RARBAODHREADHAZIT DO EHRBICH B,
BEEMICITGBARM. e AY—IAOXIE. BHEREE EONGX—H—HKEE) OBRENFTFSNTVS,

BB

EtHIE2011FIC EBFRHZ R, 2013FICFM FRUVERITI4L. BARBEZED TSI wAL L TENE
FHERIFI%ICHE BV FETIE EMRACBARROFTEE 2 BIBECZID AT THRIZTEB TH Do AF X —
H—IFEHTHRENRH T Z DAL FNX—H—ORICIFEHTHEICRTHEZECDIFB LW EX 0%
HZV, o, PEOBFEFZRMICE o TE SLOBEARBELES 2T 208 L V\W—A. BtEREITIIE. —EDHE
EARAEIEHZIHEDD. ZLDAXA—H—DRFZE—IFFETIZ VS XUy bABH O, BG5S LIzRFTEREEE
DIAHTEVWE X TH D, 21 TIFHRBEDIZN. RMONFEEZICHRFTREZLAT S CZEELTWVWS,

edV—X

eV — R LTCEHIFIRE. HEMECLHERZ POICERD > TWAH, FEREIFFE EEMEETL%UTE/NT U,
B4F125 71 7L (Q0I8EMREWMES) ZEDIWMSBAZENLANS. TEL  THEIES) . TBURESEHLND
BV EWoTe X —RICHE LY TUVEROFEZEDAL L ZEIEL. BRS X7 LPYIRIEBEDILTT Z R4 IC
%ﬁbfu<ﬂﬁﬁﬁ%oit\ﬂﬁﬁﬁ%?%%LUfﬁfbfu%¥E%T®?—9u\el?—Z%ﬁ%EtoT
PBERBIY—T T4 VJBRCDHBDT2D. T—2DFRABRNTIEMTH D,

BitBREMR (PB)

EHMREUROREE5 I SHIHLED D, FHIEEEICH350BBO BHHAREMREEBRAL TW 5, B, NEEOR
BT IAR= TSV RZHFOIEHN#EL VRN NTEOELICH R 2 TONAERZHROL LIE@Z TH 3,
EEZAEDA—A—ICE > THEERBOREBFBICEN > TED. Win-Win-Win (N\FE-Ftt-X—7—) OBEFREE
IFTTWVWB WS, S&IF NEEEORFTEMOM LICEHR TSI 2 S5HNMEREROBREICOIRDBLFHBETH 5.

+Share asearche 14/39



R H57- | 2733

Coverage LAST UPDATE: 2019.11.26 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

FoEHRRE. ARMERS

—

- - '-
S =
cureamino(¥$a7z/) cureamino(¥a7=/) fabrushiRA7L— IN=2z2+737+-HR.
VIAESA X T— VIAE34 XA T+ — (WA-HA) ZEmASIL

HFT L RHER

3) REEROEL 3L
BREEBOEL S L LTIE. MREEEDRIENFIF o NTWVWS, FEHIFERHEEISOEAU EOXREYRE > 52—
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I X2 FRIERBIE

HFAVU-BIB LR 114388 1243A8 1343AH 1443A% 1553AH 1643AH 1743AH1 1843AH 1943AH
(85A) ES ES ES ES5 ES ES ES ES ES5
HsLEE FFp7du-) 732,914 754,447
YoY = 2.9%
Health & Beauty 223,800 234,426
YoY = 4.7%
TR 30.5% 31.1%
NDZFR—ILR 100,899 105,506
YoY - 4.6%
TRk 13.8% 14.0%
VSN, V4 70,553 69,179
YoY - -1.9%
TRk 9.6% 9.2%
R 70,553 69,179
YoY - -1.9%
TR 9.6% 9.2%
REF 54,082 56,631
YoY = 4.7%
TR 7.4% 7.5%
Ry Z0M 136,410 141,499
YoY - 3.7%
TRk 18.6% 18.8%
%LE (1Bh7dVU-) 601,949 606,705 616,327 651,054 638,792 676,743 704,610 732,914 754,447
YoY 2.0% 0.8% 1.6% 5.8% 2.0% 5.9% 4.1% 4.0% 2.9%
Health & Beauty 174270 181,028 180,304 186,283 181,492 196,853 212,207 225,283
Yoy 2.3% 3.9% -0.4% 3.3% 2.6% 8.5% 7.8% 6.2%
TR 29.0% 29.8% 29.3% 28.6% 28.4% 29.1% 30.1% 30.7%
rMLAY— 155,835 159,510 160,467 169,839 163,503 162,333 169,312 175,291
YoY s 2.4% 0.6% 5.8% 3.7% 0.7% 4.3% 3.5%
TR 25.9% 26.3% 26.0% 26.1% 25.6% 24.0% 24.0% 23.9%
G 135329 127,376 128,777 138,652 135584 145872 146,026 147,245
YoY -1.3% -5.9% 1.1% 7.7% -2.2% 7.6% 0.1% 0.8%
rBRkLE 22.5% 21.0% 20.9% 21.3% 21.2% 21.6% 20.7% 20.1%
REEF 42,591 43,004 45,498 48,833 47,440 50,021 51,912 54,285
YoY - 1.0% 5.8% 7.3% -2.9% 5.4% 3.8% 4.6%
rBRkLE 7.1% 7.1% 7.4% 7.5% 7.4% 7.4% 7.4% 7.4%
Ry~ 20t 93,924 95,787 101,281 108,347 110,773 121,664 125153 130,810
Yoy 66.7% 2.0% 5.7% 7.0% 2.2% 9.8% 2.9% 4.5%
TR 15.6% 15.8% 16.4% 16.6% 17.3% 18.0% 17.8% 17.8%
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& (REELEB. 3349) « YILINE—ILT 1 >J X (REELER. 3391)  RFHR—ILT« > X (RIAELER. 7649) « ¥ RZwvo (RIAELER. 9989)
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FY12 FY13 FY14 FY15 FY16 FY17 FY18 £EMERE
FY13-18

RSWIZNTFHFTE LR (JEM) 5.94 6.01 6.07 6.13 6.49 6.85 7.27 3.9%
YoY 1.2% 1.0% 1.1% 5.9% 5.5% 6.2%

RIWIZRTARF6HFT LR (JEM) 2.22 2.42 2.51 2.80 2.95 3.20 3.45 7.3%
YoY 9.1% 3.9% 11.5% 5.3% 8.5% 7.6%

PALTAC (8283) (10/8M) 785.8 831.9 794.2 860.4 922.1 966.7 1,015.3 4.1%
YoY 5.9% -4.5% 8.3% 7.2% 4.8% 5.0%

HoISE LS (10/8M) 616.3 652.0 638.8 676.7 704.6 732.9 754.4 3.0%
YoY 5.8% -2.0% 5.9% 4.1% 4.0% 2.9%
RIWIZARTFE LS 272.9 292.9 293.0 311.9 331.3 349.9 367.0 4.6%

YoY 7.3% 0.1% 6.4% 6.2% 5.6% 4.9%
EOMSELS 343.4 359.1 345.8 364.9 373.3 383.0 387.4 1.5%
YoY 4.6% -3.7% 5.5% 2.3% 2.6% 1.2%
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1145388 124F3AK 13438 1443AR 154388 1643AR 17438 1843AK 19438

E E E ES E E E ES ES
601,949 606,705 616,327 651,954 638,792 676,743 704,610 732,914 754,447
YoY 2.0% 0.8% 1.6% 5.8% 2.0% 5.9% 4.1% 4.0% 2.9%
[SPAA 272,929 292,880 293,028 311,802 331,310 349,940 367,008
YoY = 7.3% 0.1% 6.4% 6.2% 5.6% 4.9%
KBRkLE 44.3% 44.9% 45.9% 46.1% 47.0% 47.7% 48.6%
SN 115295 120,156 112,415 116,301 117,565 123,558 123,829
YoY - 4.2% -6.4% 3.5% 1.1% 5.1% 0.2%
BRkLE 18.7% 18.4% 17.6% 17.2% 16.7% 16.9% 16.4%
SM 84,050 86,825 85,880 86,393 88,414 86,987 93,043
Yo = 3.3% 1.1% 0.6% 2.3% -1.6% 7.0%
r@RkLE 13.6% 13.3% 13.4% 12.8% 12.5% 11.9% 12.3%
FAZANIV 39,970 42,766 42,961 48,354 50,678 53,054 55,448
YoY = 7.0% 0.5% 12.6% 4.8% 4.7% 4.5%
KBRkLE 6.5% 6.6% 6.7% 7.1% 7.2% 7.2% 7.3%
GMS 47,211 49,242 45,540 45,791 47,061 47,834 40,818
YoY - 4.3% -7.5% 0.6% 2.8% 1.6% -14.7%
1@RRLE 7.7% 7.6% 7.1% 6.8% 6.7% 6.5% 5.4%
cvs 11,331 9,904 9,554 8,481 5,763
Yoy - 126% 3.5% 11.2% -32.0%
BAkLE 1.8% 1.5% 1.5% 1.3% 0.8%
Z0ft 45,541 50,181 49,414 59,531 63,819 71,541 74,298
YoY = 10.2% -1.5% 20.5% 7.2% 2.8% 3.9%
AL 7.4% 7.7% 7.7% 8.8% 9.1% 9.8% 9.8%

T L BT — R & D SRIEIER

REERL DL

HoT-DFHEERZEL LTIFPALTAC (R
mHAmZIDKRSETEOARF T, BAGOEDKWTIE@HEE
& THRYIE) ZXNBEERMETBCBIIIL—TIRI A b (BREELEB. 9852) T.

o7

1350%3a< Z 8B EHE

FE1ER. 8283) AFEHEICEIFO5NB, WL D NS v IR MTMEITZEHOICILHE
FFehs. 3Mu
T EHRIRIF 1,458/ (201943

BHE) . HRICEITZ2HAGMDEFEEIZH ST PALTACD2BE S X %, £1-. ERAITERONIIEEZToTEDBE
N ELERIZFI0NUATENT WV NETHZX—HT—PITTHZRITVIITICHERTHE L TREEEENRZEN
EWL., CLWolcHBEEx#ED,
EEERSE LS DR
bl (2733) PALTAC (8283)
FY3/18 FY3/19 FY3/18 FY3/19
BEAM  ABR BEAM ABRt BEAM ARt BEAM AR
b= 732,914  100.0% 754,447 100.0% LS 966,684  100.0% 1,015,253  100.0%
RSWIRRT7 349,940 47.7% 367,008 48.6% RSy Z N7 607,722 62.9% 638,883 62.9%
R—Lt>h— 123,558 16.9% 123,829 16.4% R=Lt>5— 93,156 9.6% 93,409 9.2%
FAANIRART 53,054 7.2% 55,448 7.3% FAANIO NN 59,037 6.1% 69,908 6.9%
SM/GMS 134,821 18.4% 133,861 17.7% SM/SSM/GMS 93,155 9.6% 92,020 9.1%
EZIVRRNT - - - - AVEZIVRRNT 71,880 7.4% 75,064 7.4%
1t 71,541 9.8% 74,301 9.8% At 41,734 4.3% 45,969 4.5%
o EHRFIER 76,475 10.4% 78,197 10.4% 7o L#FIZ 76,051 7.9% 79,645 7.8%
IREE 67,618 9.2% 69,305 9.2% HIREHE 53,045 5.5% 54,246 5.3%
&I ERE 18,834 2.6% 20,255 2.7% [ifpES= 10,210 1.1% 11,062 1.1%
HwE5FY 19,760 2.7% 20,008 2.7% ARFEY 17,019 1.8% 17,051 1.7%
ELCCIERS - IN 1,590 0.2% 1,395 0.2% EECIERS YN 2,035 0.2% 1,713 0.2%
BRI ER 950 0.1% 940 0.1% BISAER 1,452 0.2% 1,253 0.1%
Z0fit 26,484 3.6% 10 0.0% Z0Ath 22,329 2.3% 23,167 2.3%
BN 8,857 1.2% 8,892 1.2% EHEMNZE 23,006 2.4% 25,399 2.5%
TRATEENE 4,353 0.6% 4,455 0.6% RffEINE 4,830 0.5% 4,493 0.4%
[EvAEN=E A 13,210 1.8% 13,347 1.8% {EEFIEEFR 27,836 2.9% 29,892 2.9%

T L BT — R & DSRIEIER

BEERN—XADEV

PALTACD2019F3A D LmId1JK152EM & & 5 7= D7,5448M % £E 5,

TRFHNRDZVRIEHE
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PALTACIER S VIR N7 AFO—ATHZIVERTFIAVHDEETHER YL L. EHHAEITOFR EEH T EEDHI10%
EHHTWB,

Floo PALTACIEOYEZI VXX M TEITOFZEEBREDNTWEEZ 805D, H5OIVYEZT VXX MTRARITIE
BINTHB. N'OTUE HETH T —VIKY VI RAATREABNBEREL L. AYEZIY I NTAITHERRE.
BRLTWED H—TIILKF VI RF BRE 773 —T— MIREIN. RERICEAEAHIEDL ST TH
S57OAYEZIVRARAMTEITHEN LT —A. K—Lt>E—. A==~ v #EEZX—/X— (GMS) EIf
IZDWTIE. TLABERBRONTVHSTOADNFTLERENAE V. 71 XA TV MR MTEIFIE. PALTACDFE LA
Ho1-Z EB2HDD. EMWICIEFZDOEIFNIVETR S,

mECHEREOHEE. MEEOBIEEE TN, e, TIE T 7IFRELTWS, giiBRERDED . BESEBDFY
F FERERIZPALTACH4.1% . $H 571-D3.0%% LA >7=h'. IFHETH > RS VIR N TEROBUOERIFER
AIFICFE LR DA ZF LWPALTACICAZI K FE LD EER %,

dX MEEDEW

T EERARRILH 57210.4% (2019538 H0) « PALTACH'7.8% () rH 5N LEIS, T ECERF EDOAE
ICHHTEVWHAEET ZD0D. BMEEFREZDT —FICE I L. H5DOANEEH SMINMEZSRDSNTVS
EHBEHTES,

T LEREELRIEHS57H9.2% (F) . PALTACHS5.3% (A) &HS5OANEV. [FMMEEOHIFEIHICKEARD
A RBBEIOANKEVNL S, BMEESFREZEDT -2 Tld. WABEIR b (H5-DBAIESTEERE.
PALTACIZECIXE) H'd 571355 Lt T2.7% (B) TPALTACIZ1.1% (F) TH 3. H5LISBEDHEDEREEES
INBEIDOYRtE Y 2—%Z<BLTVEDICH L. PALTACO AN AR ESE > 2 — % HREB<E LTV I ENEEL
TWBdrHHND AGBEEIR b (G5/ARFH BE55| 4R AE. RESHERDOEE) I35 571'3.0% (F) «
PALTACH2.0% (E]) TH 3. H5IIMRPCANEEEOE TR LORMAHZLEX S5NB,

W5 kDkNzRE

HEREREH/RE LT BEIROBMEESZH8EZ<AREL TV RIE. BEICHBL TV S, 2019F3R OB MASFRES
IC& B REBNDHIREENUNTH 2% E H 57213104881, 9,195B FFRE. PALTACIZ65881R. 22,4228 7
ARELTVS, BHEDFELATHEIA-H—DOHKA. RV IR NTREERETH B/ NEOMRALFOTH S,
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SW (Strengths, Weaknesses) 9tk
3 (Strengths)

WV YIREES L NEEBENSOREICH L. ELVEREZ. ELVWHET. ELVEREIC. ELWBAANSVIEETE
\T2EENIN B2 LFHBETE %, 2018FMAEMESIC & 2 LHERISERND X —H—%FNMIH1,600%t. BELRE S
bRt % ¥ DHealth & Beauty A #EBRA L ZDORBEEIFLI2H 7 A T LIS GRS v I I M7 X—
IN— R=LE>Z—HEDERIFIZFTNTDNFTEETZ DOEIFHI5,000%t. 55,0005 TH 2. NEENSDEIFET
F. TYRbY I TERBERABERERITIZCDMNITH S, X—A—D S/ EEFHANOERAIXT A1
BEICHEDRINLARINANED %G RENICIIASHEAREN DD L EX 5.

V REDNFEESHICE > TERPBCTEND [R5 D] FRDEBELHEDO—DOTH B, Bitid. NFEEDREZE
ENCEDESBIEDAICE 2T, AZKTAT > TVWBIDLZH > TWB, 5 LIEMRZ D IS, NERIEICRHT
DFIZEIKDDTATTERETET %, Fley (BB EFEROBARZREIF. X—h—cH@L T TVAFEE
LIRS OCDZIRELTVWS (RIEAOEMELERE —HICEEETE3) . AR FEERRT TE8) 7—
WR=TTa>T1 (FD36%) ZFEMAL T HIRTVAE L& L ISHIBRE ORFERERDIREL TH O FZEM
HICIFTTRVRENTET 2 MAFIC 2> TWVWB,

V EHRSD  EHOES R BRONEEOERMIGICHRET S L by TI00RRICHE T2 ESRIATIFHEE L TL
%o INEREENSOFEFBR (LT, @AATNTVED, EDESAZEMIRI > TWVEH) IEFT—ZDBENK
TCGRBEDH B, NFEEBICE > TUIERUNTOFREHIER GEHIER) FEREOBRWVERTMEEDLS V. Fi.
X—=N—IZ>TH, MELEDLCDLSBERED. COLSBREEDT. CDLSBFTHFE I HTERLENIAL
WSIBRHIZ. BHTITIS 74— ILRUT—FELDHENRICHH D ROBREEICHFIEZBRTH .

§5% (Weaknesses)

V IRaX b EfE HIREEROHBEENRE L TESNILRRE WS BEHNAERDH D INEERYRtE >
FA—bHELEFET 3. IRIPBVE INZARE R FZ—BIBREREBEZ L TLWEDHOD. BVDFVREDHEM
TRy TTYREILRITEATLEL, ERELTWRIX MDEINICE <. BOVIRSEHICEEE>TWVWS,
FITRERHIE D CPALTACE OB TId. FAHDOFHIR MMIFEEL S X 5. B B L WERFEFICIEE> TLZHRWL
HDOD. 5 LIRRICHENE. FIREEOICHEL BB,

V OBAERA C AFXA—H—. KFNEOZLIF. BRICUEARTHRERMOAST WiBINTE (FEXPASEAN) ICRED
HEEXBLTWVWS, LH L. AHOBATEELERIFINUTICE £, BREOBNABHEEZ TS R— ~TE 3144
ICIEBR > TVARV, BARBAIDBEIEERIC. U751 F— D)L TICERTHEMHIS 2 T8 ERE
INhd,

V BREEADOHIE e IN—ADFEICLD . EHERFDIFEDOY T 7ETOU RUMERI NS, Fttidea~—
ABEEFBERLTZHON. eAX— AT DT EERLLIZ1%RBICE £ 3, FIEX—H—CNFTEREIEEE
ELTOHRENZETZHDOD. eIV~ ZADILRE WS EROBUEADRIGAIEHDEIFERH V. S&ideIT—
RABEZRAITICED L S BHEEEPAMBEEZREL. TLEEILAT 20D BEORTHRFLNS,
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BEDERBBLCUHBAR

HiStHE

114E3AM 124E3AM 1343AR 1443AM 1543AM 1643AM 1743AM 1843AM 1943AM

b =1 601,949 606,705 616,327 651,954 638,792 676,743 704,610 732,914 754,447
YoY 2.0% 0.8% 1.6% 5.8% -2.0% 5.9% 4.1% 4.0% 2.9%
bl 525,622 537,672 552,041 585,224 574,179 606,012 631,542 656,439 676,249
Fo LTI 76,327 69,033 64,286 66,730 64,613 70,731 73,068 76,475 78,197
75 L HFIZEER 12.7% 11.4% 10.4% 10.2% 10.1% 10.5% 10.4% 10.4% 10.4%
RFEERV—HEIRE 76,041 64,859 60,560 62,258 62,152 65,032 65,684 67,618 69,305
FLEREELE 12.6% 10.7% 9.8% 9.5% 9.7% 9.6% 9.3% 9.2% 9.2%
HEAZ 286 4,174 3,726 4,472 2,461 5,699 7,384 8,857 8,892
YoY 302.8% - -10.7% 20.0% -45.0% 131.6% 29.6% 19.9% 0.4%
EEFIE 0.0% 0.7% 0.6% 0.7% 0.4% 0.8% 1.0% 1.2% 1.2%
EEEIMNES 5,195 949 942 927 944 977 1,158 1,195 1,189
EEHER -1,224 -1,208 -1,063 -1,011 -936 -865 -700 -613 -652
ZHFIS 9 8 6 7 6 6 7 7 6
3EE 91 98 111 113 120 128 148 161 172
SIFIR -866 -824 -774 -712 -661 -554 -436 -325 -217
P apri=t23 6 12 14 9 27 17 26 14 8
REEER - - - - - - - - -
EEFE 4,257 3,915 3,605 4,388 2,469 5,811 7,842 9,439 9,429
YoY 9.5% -8.0% -7.9% 21.7% -43.7% 135.4% 35.0% 20.4% -0.1%
BB 0.7% 0.6% 0.6% 0.7% 0.4% 0.9% 1.1% 1.3% 1.2%
FFRIFIES 188 3 22 611 148 69 51 411 1,239
EEEETTAI R o o 1 74 o 3 50 361 160
TOfth 188 3 21 537 148 66 1 50 1,079
$FRIER 1,280 208 84 268 124 188 416 168 516
BEE &S 35 101 12 29 114 96 305 4 157
EIE EREREME 75 30 11 42 10 64 27 16 6
PotisE=ES - - - 57 - 26 7 103 -
EETliE it} 149 28 27 138 - 1 - 43 2
ZOfh 1,170 77 61 140 - 2 77 45 353
EATE 2,149 2,081 1,772 2,294 1,376 2,458 2,624 3,319 3,244
iz 67.9% 56.1% 50.0% 48.5% 55.2% 43.2% 35.1% 34.3% 32.0%
FERECHRE ()RR I 2 M ERFER & - - 2 - -8 -10 -9 2 4
At ECIREI LM 1,015 1,628 1,768 2,435 1,124 3,244 4,863 6,361 6,903
YoY -21.6% 60.4% 8.6% 37.7% -53.8% 188.6% 49.9% 30.8% 8.5%
HERI R 0.2% 0.3% 0.3% 0.4% 0.2% 0.5% 0.7% 0.9% 0.9%

P 2T — 2 & D SRILIERL
ROBELNEHERCIZRLZHEDHBD. MERAAICEDELBETHZ ZCICER.

BESFEEDFTERRRIFFERI0%TH o7, 2015F3FMITTHERRKS|E EIFORFETHINE B o7ch. COFEZRRL
CIBINERZHITFL TV, FEATIE. FSIYIXNTAITRT A AATY X TRETHESI T3 —H. R—LtE>
F—mElf. === v b@ElF. GMSEIF IFAERANIARRL R TH > 7

7o LREF) & RIS, $11210%H 5 11% D EBE THERE, BESFR DF191310.3%. &=IF2016F3FHD10.5%. &IEIF2015
F3IRHDI0.1% TH > 7o e LBIREELLEIT. B109% D 510% D EHFE THR, BESFRDOFIIF9.4%. m=id2015
FIFHDI.7%. RIKIF2019F3BHADI.2% T o 7co BERSFRE DT TIFEESFHN T LB T28% L RAIER.
BUEEREN2.7% i<, R"LEDEMI R BEICH > THRSFHOEMIFECPH TR LSHEIMBETERICH
ZDICH L. EREERBISYREOEMNICIZ CEERMO LR 2R TR LEREELN EFERICH B,

FLEEENEEIF2015F3F/HAN0.4%. 20165F3FHAN'0.8%. 20174E3BHAA1.0%. 2018F38 A 1.2%. 201943
BEAN12%E WS HBTH B, EHERMNZIZ2017TFEIFEANA8EHAD 7S R 2018F3FHANS2BHAD TS R\
2019 3B HAN269BR FAD TS R RE L TF S R z5t L. BFFREDBDICH S IHFMENHINELER, 2017
FIFHDOFT SR ERZEIFL. 1% C2004F3FHLRD1% R # R LT,

BH. B O TOREMOERFTHEFHTIE. EARGIZEEMNEEL LTEHEL TV (FR30EM~45EM) o 2013F35H3

NOHEAREIZHAZEREB L L TREEMICED TR T B HENEE L (HLR— b TIR2012F388ICOVTH
REEEZBHRLTVD) o
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114538 12438 1343A/ 1443AH 1543A# 1643AK 17438 18438H] 19438

RERUFES 9,640 9,985 8,108 10,965 11,800 14,119 13,693 17,826 19,798
SHMFRRUERS 70,942 78,328 82,592 89,542 82,649 86,133 82,212 97,321 98,763
EREERE 30,203 30,907 31,009 30,981 28,072 27,971 29,556 29,997 30,804
RIS 16,952 18,719 17,953 20,222 17,650 19,877 23,939 22,827 22,825
Zofth 5,174 5,081 6,144 6,305 3,735 3,773 4,055 4,178 2,966
mEEEat 132,911 143,020 145,806 158,015 143,906 151,873 153,455 172,149 175,156
BYIRUELY) 16,949 18,972 18,201 19,828 22,730 21,415 21,829 22,983 21,906
it 20,076 19,996 19,997 19,853 20,540 21,330 21,004 20,461 19,936
Zofth 7,009 5,929 7,782 9,091 8,626 8,096 7,415 7,597 7,180
sREEEES 44,034 44,897 45,980 48,772 51,896 50,841 50,248 51,041 49,022
ONA 2,294 1,874 1,524 1,093 661 230 7 - 14
Z0ft 2,217 2,381 2,584 3,196 3,486 3,551 3,569 3,495 3,645
SR ETEEST 4,511 4,255 4,108 4,289 4,147 3,781 3,576 3,495 3,659
BEEMEES 4,513 5,301 5,314 6,631 8,426 9,732 11,713 13,539 11,153
B EE 2,480 2,171 1,266 541 308 347 327 270 572
Zofth 3,090 2,860 4,224 2,952 3,156 3,115 3,655 3,887 4,051
wETOMOEES 10,083 10,332 10,804 10,124 11,890 13,194 15,695 17,696 15,776
BEEEESst 58,630 59,486 60,893 63,187 67,934 67,816 69,519 72,232 68,458
aESsH 191,541 202,506 206,699 221,202 211,840 219,689 222,974 244,381 243,614
aE
TIFRRUERS 56,843 58,081 65,031 69,039 68,989 72,135 76,579 89,112 90,031
EEER T aE 41,315 42,934 35380 37,069 35271 38,017 28,147 32,653 17,945
KIS 6,651 7,962 8,682 10,037 9,681 10,200 10,884 12,783 12,883
Zofth 6,421 6,821 7,422 6,765 8,473 9,404 8,393 11,283 8,970
mEaEast 111,230 115,798 116,515 122,910 122,414 129,756 124,003 145,831 129,829
ST aE 24,331 29,042 30,904 38,048 27,157 24,215 27,930 14,648 21,861
TR EE 1,063 860 - - 648 517 1,052 1,626 442
REHAICRIaE 7,366 7,479 7,977 6,589 4,898 6,478 7,276 7,535 7,724
Zofth 1,886 2,003 2,259 2,614 2,812 2,782 3,100 3,269 3,242
BEEaEast 34,646 39,384 41,140 47,251 35,515 33,992 39,358 27,078 33,269
aEas 145,876 155,182 157,655 170,161 157,929 163,748 163,361 172,909 163,099
PR 45,665 47,324 49,044 51,041 53,911 55941 59,613 71,472 80,515
FRREA 45,747 46,930 48,078 49,894 51,108 53,181 55,474 65,861 76,259
ZOMOBIEFISRETER -101 376 945 1,123 2,789 2,742 4,131 5,601 4,240
T HIE - - - - - - - - -
FEREARERS 19 18 21 24 14 18 8 10 16
MEEAE 45,665 47,324 49,044 51,041 53,911 55,941 59,613 71,472 80,515
EinES 44,302 51,154 48,570 51,484 41,732 41,969 35,189 38,206 39,536
sHFaEast 62,384 68,707 62,566 70,872 58,637 58,982 52,569 43,640 36,524
Fyh-Fyh 52,744 58,722 54,458 59,907 46,837 44,863 38,876 25,814 16,726

P 2T — 2 & D SRR
FROBELNRHERE FRLZHENH BN MIEAAICEIDELCTABETHS Z L ICEE.

FERBEERZTOD BRORERVERIF0IABEEL DL FLOF vyl azBLHOBERBBVEEXETIL
TH B, o LA (REFES L UFRHE) ORRIG. EARE ZLFERVE#HE) 2 LH3EDDEDEIFNT L,
1RENE EECIEREAR 13050 BI2E TH %0 2019F3B AR DEGLE R 1339,536 B AMICE 5.

BFEEBE CIIEMROBE PR Y Mty 2 —ICBEET 3BENZV, BEEEEE IR ICEHFADY 7
o7, REZDMDEEIZVHD S TFEHk REKREBMIESNTLTH S, BHTIE. 5% FEKOREZ R
59h LTW3,

B FEaEIF2012F38 RN 52019F38 £ TRAMERICH o 7=, 2012FE3 8 8k D68, 707TE HFHH 52019F3 8 #izk 1L
36,5245 AFANED Lico BH. SRETIFEBRHERFRFOESHEZ BN FaBte LTEF LTV S,
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& —_—

*vywa7O0—5EE
Fryvy1J0-58E 1143880 1243880 134E38H 14438 154381 16538H 17438H 18438H 194381
(B8HMA) SR SERE EE EE S EE L S SERE
EBEECLZFry>1I0- (1) 1,919 -720 9,959 1,481 21,955 7,594 12,637 11,649 9,513
R E TR S HAR 2 3,165 3,709 3,543 4,731 2,493 5,691 7,477 9,682 10,152
RAiERNE 2,983 3,348 3,631 3,975 4,317 4,526 4,452 4,353 4,455
PERiEE BN - 27 - 57 - 26 7 103 -
DNAABLNEE 624 419 423 431 431 431 223 7 7
BOONAFRER - - - - - - - -26 -
B EADIER, -1,888 -7,067 1,533 -3,094 12,316 -202 6,500 -2,956 -977
EANFE -2,202 -1,939 -1,851 -2,039 -1,386 -1,806 -3,097 -2,539 -3,685
?ﬁ%iﬁiﬂ(:&é#w&:ﬂu—@) -3,227 -4,575 -4,054 -5,878 -6,775 -3,360 -3,155 -2,924 -880
BENVERETEEEOIECLZTH -3,158 -4,034 -3,843 -6,338 -7,289 -3,392 -3,093 -5,086 -3,198
BENRVEREETEEEDFTMICEBDINA 160 14 103 380 94 74 212 2,031 703
FCF (1+2) -1,308 -5,295 5,905 -4,397 15,180 4,234 9,482 8,725 8,633
BAFSEBICLDFryS 170 2,697 5,257 -7,699 7,246 -13,990 -1,791 -9,948 -4,501 -6,678
STHRME A S OFISRER -1,300 -600 -8,400 500 -3,400 4,400 -5,340 1,913 -10,600
EHAEA OIS HEE 4,400 6,923 1,989 6,306 -10,334 -3,555 -6,124 -3,858 -2,413
HEORITLERDEET -30 - - 1,978 1,475 -500 5,480 -500 3,979
HBEOFRIT - - - 2,478 1,975 - 5,980 - 5,979
HBEOEE -30 - - -500 -500 -500 -500 -500 -2,000
BRINDOFRITICLBUNA - - - - - - - - 3,061
BekRNoEE -1 - -3 -2 -370 -2 -2,123 -9 -5
B0y 402 - - - 368 - - - 1,517
Ao M0z INEE -377 -538 -616 -617 -771 -1,171 -910 -1,101 -1,389

P 2T — 2 & D SRR
FROBELNRHERE FRLZHENH BN MIEAACEIDELCTABETH S ZLICEE,

BEEHICLZFryyaTO-
FEEROIRFZEFMICK D OBEGEADEHNIES D HDOD. 1. HERARFFLE. BHENE. EAHETEET vy
a2 70O—|3FATE %,

BEEHNCSLDFvryvaono—
EREFETEEANDREIIIEMAIRNT A VT Rt V2 —REARBKREICEET 52X WVWHESTHBETIET0
BEBETE ST, FttiE. 2021FE~2022FE0HE* BFICESBEYRtE Y2 — (RN ORBEEHRFTL TV, =
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114£3A51 124F38H 1343AH 14438 15438 16438 174388 1843AH 1943AH

55 LHFIZS 76,327 69,033 64,286 66,730 64,613 70,731 73,068 76,475 78,197
35 LRI 12.7%  11.4%  10.4%  10.2%  10.1%  10.5% 10.4%  10.4%  10.4%
TS 286 4,174 3,726 4,472 2,461 5,699 7,384 8,857 8,892
HEFRE 0.0% 0.7% 0.6% 0.7% 0.4% 0.8% 1.0% 1.2% 1.2%
EBITDA 3,269 7,522 7,357 8,447 6,778 10,225 11,836 13,210 13,347
EBITDA Y—3> 0.5% 1.2% 1.2% 1.3% 1.1% 1.5% 1.7% 1.8% 1.8%
FIE (I-I>) 0.2% 0.3% 0.3% 0.4% 0.2% 0.5% 0.7% 0.9% 0.9%
AiEE

HEERSFFEE (ROA) 2.3% 2.0% 1.8% 2.1% 1.1% 2.7% 3.5% 4.0% 3.9%
B EAMFIEE (ROE) 2.2% 3.5% 3.7% 4.9% 2.1% 5.9% 8.4% 9.7% 9.1%
HEEBERE 328.0%  323.8% 312.8%  318.6%  298.6%  312.6%  326.6%  331.1%  322.9%
BiEe (HRM) 44,302 51,154 48,570 51,484 41,732 41,969 35,189 38,206 39,536
LR 119.5%  123.5%  125.1% 128.6% 117.6% 117.0% 123.8%  118.0%  134.9%
LR 87.7%  92.4%  93.3%  98.2%  91.6% = 92.6%  96.6%  94.6%  108.9%
SR L BCF/ B aE 1.7% -0.6% 8.6% 1.2%  17.9% 6.0% 10.0% 8.6% 6.9%
EREBCLBCF/BEAS 1.3% -0.5% 6.3% 0.9%  13.9% 4.6% 7.7% 6.7% 5.8%
Fryya1-9490 (B) 3.83 5.89 6.95 6.38 5.32 3.02 0.63 -1.36 -0.91
BRI, 2,688 6,852 -2,584 2,914  -9,752 237 -6,780 3,017 1,330

P 2T — 2 & D SRILERL
FROBELNRHERE FRLZHENH BN MIEAAICEIDELCTABETH S C L ICEE.
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